
RESOLUTION NO. 2015 - ______

A RESOLUTION APPROVING AMENDMENTS TO BUSINESS SUBSIDY AGREEMENTS BETWEEN THE CITY OF BLOOMINGTON AND POLAR SEMICONDUCTOR INC.

WHEREAS, the City Council of the City of Bloomington (the “City”) is the official governing body of the City; and

WHEREAS, the City and Polar Semiconductor, Inc., a Delaware corporation (the “Recipient”), entered into a Business Subsidy Agreement, dated July 25, 2011, as amended and restated by an Amended and Restated Business Subsidy Agreement, dated May 21, 2012 (as amended and restated, the “Original TOD Agreement”), pursuant to which the City agreed to provide a Hennepin County Transit Oriented Development (TOD) Grant in the amount of $146,427.88 (the “TOD Grant”) to the Recipient for one-half of the costs of sanitary sewer improvements to 28th Avenue in City associated with a project located at 2800 East Old Shakopee Road in the City (the “Project”); and

WHEREAS, the City and the Recipient entered into a Business Subsidy Agreement, dated May 21, 2012 (the “Original DEED Agreement”), pursuant to which the City agreed to provide a Department of Employment and Economic Development’s (DEED) Business Development Public Infrastructure (BDPI) Grant in the amount of up to $225,000 (the “DEED Grant”) to the Recipient for the remaining one-half of the costs of the sanitary sewer improvements associated with the Project; and
WHEREAS, the proceeds of the TOD Grant and the DEED Grant to be provided to the Recipient are considered “business subsidies” pursuant to Minnesota Statutes, Section 116J.994, subdivision 3; and

WHEREAS, the Original TOD Agreement required that the Recipient retain 540 full-time equivalent employees and create 100 new jobs with a minimum wage of at least $16.50 per hour, including benefits, by the second anniversary of the Benefit Date (as defined in the Original TOD Agreement); and

WHEREAS, the Original DEED Agreement required that the Recipient retain 580 full-time equivalent employees and create 150 new jobs with a minimum wage of $16.50 per hour, including benefits, by the second anniversary of the Benefit Date (as defined in the Original DEED Agreement); and
WHEREAS, as of February 14, 2014 (the compliance date for the Original DEED Agreement), the Recipient had retained 539 full-time equivalent jobs and created 63 new jobs, and the Department of Employment and Economic Development (“DEED”) was satisfied with the jobs retained and created and closed out the DEED Grant; and
WHEREAS, as of October 1, 2014 (the compliance date for the original TOD Agreement), the Recipient had retained 578 full-time equivalent jobs and created 58 new jobs, and Hennepin County, Minnesota (“Hennepin County”) was satisfied with the jobs retained and created and has closed out the TOD Grant; and
WHEREAS, the City and the Recipient propose to amend the job goals of the Original TOD Agreement and the Original DEED Agreement; and
WHEREAS, there has been presented before the City Council forms of (i) First Amendment to Amended and Restated Business Subsidy Agreement (the “First Amendment to TOD Agreement”), which amends the job goals of the Original TOD Agreement; and (ii) First Amendment to Business Subsidy Agreement (the “First Amendment to DEED Grant”), which amends the jobs goals of the Original DEED Agreement; and

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BLOOMINGTON that based upon the foregoing facts:

1.
The First Amendment to TOD Agreement and the First Amendment to DEED Agreement are hereby in all respects authorized, approved and confirmed and the Mayor and City Manager are hereby authorized and directed to execute and deliver the First Amendment to TOD Agreement and the First Amendment to DEED Agreement for and on behalf of the City in substantially the forms now on file with the City but with such modifications as shall be deemed necessary, desirable or appropriate, the execution thereof to constitute conclusive evidence of their approval of any and all modifications therein.


Passed and adopted this 23rd day of February, 2015.







______________________________








 
Mayor

ATTEST:

______________________________

Secretary to the Council

Reviewed and approved by City Attorney

__________________________________
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Resolution Number 2015-_____


The attached resolution was adopted by the City Council of the City of Bloomington on 


The question was on the adoption of the resolution, and there were 
_____ YEAS and _____ NAYS as follows:

	COUNCILMEMBERS:
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RESOLUTION ADOPTED.

ATTEST:

Secretary to the Council
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