HOUSING AND REDEVELOPMENT AUTHORITY
IN AND FOR THE CITY OF BLOOMINGTON

RESOLUTION 2015-_____

	The following resolution was offered by Commissioner 					 and seconded by Commissioner 					.

RESOLUTION DETERMINING THE USE VALUE FOR
10626 Vincent Avenue South

	WHEREAS, THE HOUSING AND REDEVELOPMENT AUTHORITY in and for the City of Bloomington, Minnesota (which, together with any successor public body or office hereinafter designated by or pursuant to law, is hereinafter called HRA), established pursuant to Minnesota Statutes Section 469.003 of the State of Minnesota (the Municipal Housing and Redevelopment Act); and

	WHEREAS, the HRA has entered into a Development Agreement (hereinafter called Agreement) with Minnesota Design Build, LLC (which, together with their successors and assigns, are hereinafter called Buyer); and 

	WHEREAS, the Agreement sets forth the terms, covenants and conditions by which the HRA will sell the property to the Buyer; and

	WHEREAS, the Property subject to this Agreement is described as 

N 73 34/100 FT OF E 134 8/10 FT OF LOT 128, ST. MARTIN’S WALESWOOD ADDITION, HENNEPIN COUNTY, MINNESOTA

	WHEREAS, the HRA has reviewed the terms, covenants and conditions by which the Buyer may purchase the Property; and

	WHEREAS, the HRA, pursuant to Minnesota Statutes, Section 469.003, may, in their determination of use value, take into consideration the planned use of the Property; and

	WHEREAS, the HRA, at a regular meeting held on April 14, 2015, has set a use value on the Property in accordance with the Agreement;

	NOW, THEREFORE, BE IT RESOLVED by the Housing and Redevelopment Authority in and for the City of Bloomington, that the aggregate use value of said real Property is determined to be an amount calculated as follows:

Ninety thousand dollars ($90,000.00)
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	PASSED this 14th day of April, 2015

		
ATTEST:	Mark A. Thorson, Chair

	
Michael A. Fossum, Secretary


