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A RESOLUTION TO DECLARE ADEQUACY OF A PETITION FOR 
CITY PROJECT 2013-305 BCS PHASE 2B (RESIDENTIAL) 
INFRASTRUCTURE IMPROVEMENT PROJECT
	

	WHEREAS, the City Council of the City of Bloomington is the official governing body of the City of Bloomington; and

	WHEREAS, on October 7, 2013, the City Council ordered a feasibility study for the City Project 2013-305 BCS Phase 2B (Residential) Infrastructure Improvement Project; and

	WHEREAS, on November 18, 2013, the City Council adopted Resolution Number 2013-137 declaring the petition adequate, accepting the feasibility study, ordering the design and construction of the project for construction before 2016, declaring the Engineering Division as the designated Engineers for the improvements, and declaring official intent for purposes of Treasury Regulations, Section 1.150-2 (the “Reimbursement Regulation”) as set forth in Resolution Number 2013-137; and

	WHEREAS, the project schedule was delayed and the project cost increased; and 

WHEREAS, the City is in receipt of a new Petition, Waiver and Agreement for Installation of Public Improvements and Assessment of the Costs Thereof (“the Petition”), Bloomington Central Station, LLC and Lennar Multifamily have requested a public improvement project to construct East 80-1/2 Street and associated utilities, and streetscape improvements and have agreed to be assessed for 100% of the project costs less any eligible grant reimbursement; and

	NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF BLOOMINGTON, MINNESOTA, THAT; 

1. The City Council declares that the Petition is adequate.

2. Such improvements as described in the Feasibility Study and Report for 2013-305 BCS Phase 2B (Residential) Infrastructure Improvement Project which were ordered with three-fifths vote by the City Council on the 18th day of November, 2013, will be constructed on or before the year 2018 for all improvements.

3. The City of Bloomington has a reasonable expectation that it will make expenditures for the improvements listed in the Feasibility Study and Report for 2013-305 BCS Phase 2B (Residential) Infrastructure Improvement Project.  The City of Bloomington has a reasonable expectation that it will issue one or more series of tax-exempt bonds to finance the improvements in the maximum principal amount of $1,775,000 and that it will make reimbursement allocations with respect to such original expenditures from the proceeds of such tax-exempt bonds.

4. This resolution is intended to constitute a declaration of official intent for purposes of the Reimbursement Regulation and an expression of the reasonable expectations of the City of Bloomington based on the facts and circumstances known to the City of Bloomington as of the date hereof.  The anticipated original expenditures for the improvements set forth in Feasibility Study and Report for 2013-305 BCS Phase 2B (Residential) Infrastructure Improvement Project and the maximum principal amount of the tax-exempt bonds set forth in the preceding paragraph are consistent with the budgetary and financial circumstances of the City of Bloomington.  No sources other than proceeds of such tax-exempt bonds to be issued by the City of Bloomington are, or are reasonably expected to be, reserved, allocated on a long-term basis, or otherwise set aside pursuant to the budget or financial policies of the City of Bloomington to pay such original expenditures.


	Passed and adopted this 1st day of June, 2015.
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Attest:

							
Secretary to the Council
