RESOLUTION NO. 2015-

A RESOLUTION ORDERING IMPROVEMENTS
2016 PAVEMENT MANAGEMENT PROGRAM (PMP) 
STREET RECONSTRUCTION PROJECT
(CITY PROJECT 2016-101)
	

	WHEREAS, the City Council of the City of Bloomington is the official governing body of the City of Bloomington; and

[bookmark: OLE_LINK1]	WHEREAS, the City Council of the City of Bloomington on the 10th day of October 2015 ordered the preparation of a Feasibility Report for the 2016 PMP Street Reconstruction Project (City Project 2016-101); and

[bookmark: _GoBack]	WHEREAS, the City Engineer has determined that the proposed improvement is necessary, cost-effective and feasible as indicated in the Feasibility Report for 2016 PMP Street Reconstruction Project (City Project 2016-101); and 

WHEREAS, it is proposed to improve the streets listed in EXHIBIT A (attached) and to assess the benefited properties for all or a portion of the cost of the improvement, pursuant to Minnesota Statutes, Chapter 429; and
 
	WHEREAS, ten days published notice of the hearing through two weekly publications of the required notice was given and notices were mailed to the owners of record of each parcel to be assessed.  The public hearing was held on the 16th day of November 2015, at which time all persons desiring to be heard were given an opportunity to be heard thereon;

	WHEREAS, Treasury Regulations, Section 1.150-2 (the “Reimbursement Regulation”) provides that the allocation of the proceeds of tax-exempt bonds to expenditures for governmental purposes originally paid from a source other than such tax-exempt bonds will be treated as expenditures of such tax-exempt bonds only if certain requirements of the Reimbursement Regulation are satisfied by the issuer of such tax-exempt bonds; and

	WHEREAS, the City of Bloomington expects to incur certain original expenditures for the improvements referred to in this resolution to be paid temporarily from cash resources of the City of Bloomington and which are expected to be reimbursed from the proceeds of one or more series of tax-exempt bonds;

	NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF BLOOMINGTON, MINNESOTA, THAT;

1. Such improvements as listed on the attached list were ordered with four-fifths vote by the City Council on the 16th day of November, 2015, after due consideration of all information, petitions and testimony, for construction on or before the year 2017 for all streets.

2. The Engineering Division of the City of Bloomington Public Works Department is hereby designated Engineers for these improvements.  They shall prepare plans and specifications for the making of such improvements.  Locations of said improvements are listed on EXHIBIT A. (Attached).

3.	The City of Bloomington has a reasonable expectation that it will make expenditures for the improvements listed on EXHIBIT A (Attached).  The City of Bloomington has a reasonable expectation that it will issue one or more series of tax-exempt bonds to finance the improvements in the maximum principal amount of $10,500,000 and that it will make reimbursement allocations with respect to such original expenditures from the proceeds of such tax-exempt bonds.

4.	This resolution is intended to constitute a declaration of official intent for purposes of the Reimbursement Regulation and an expression of the reasonable expectations of the City of Bloomington based on the facts and circumstances known to the City of Bloomington as of the date hereof.  The anticipated original expenditures for the improvements set forth at EXHIBIT A (Attached) and the maximum principal amount of the tax-exempt bonds set forth in the preceding paragraph are consistent with the budgetary and financial circumstances of the City of Bloomington.  No sources other than proceeds of such tax-exempt bonds to be issued by the City of Bloomington are, or are reasonably expected to be, reserved, allocated on a long-term basis, or otherwise set aside pursuant to the budget or financial policies of the City of Bloomington to pay such original expenditures.

	Passed and adopted this 16th day of November 2015.


													 
									Mayor
Attest:

							
Secretary to the Council





	EXHIBIT A

	
	
	
	

	LIST OF STREETS
	
	

	2016-101 Pavement Management Program Street Reconstruction Project



	#
	Road Name
	From 
	To

	2
	South Bay Drive at Virginia
	North Terminus
	Lindstrom Drive

	3
	South Bay Drive
	South Bay Drive at Virginia
	Approximately 320’ NW of Lindstrom Drive

	4
	South Bay Drive at Utah
	South Bay Drive
	South Terminus

	5
	Chalet Road
	Normandale Lake Drive
	Mt. Normandale Drive

	6
	Drew Avenue South
	West 102nd Street
	West 104th Street

	7
	Ewing Road 
	West 104th Street
	Canterbury Drive

	8
	West 103rd Street 
	France Avenue South
	Drew Avenue South

	9
	West 104rd Street 
	France Avenue South
	Drew Avenue South

	10
	Washburn Avenue South
	West 86th Street
	West 87th Street 

	11
	West 87th Street
	Washburn Avenue South
	Vincent Avenue South

	12
	Vincent Avenue South
	West 86th Street
	West 87 1/2 Street

	13
	West 87 1/2 Street
	Xerxes Avenue South
	Russell Avenue South

	14
	Thomas Avenue South
	West 86th Street
	West 88th Street

	15
	Sheridan Avenue South
	West 86th Street 
	South Terminus

	16
	Sheridan Avenue South
	West 87-1/2 Street
	West 88th Street

	17
	Russell Avenue South
	West 86th Street
	Queen Avenue South

	18
	Queen Avenue South
	West 86th Street
	West 88th Street

	19
	Queen Avenue South
	West 88th Street
	West 90th Street

	20
	1st Avenue South
	West 84th Street
	West 86th Street

	21
	East 85th Street
	Nicollet Avenue South
	2nd Avenue South

	22
	East 90th Street
	12th Avenue South
	Old Cedar Avenue

	23
	17th Avenue South
	East 84th Street
	East 86th Street

	24
	Old Cedar Avenue
	East Old Shakopee Road 
	Bridge





