
RESOLUTION NO. ___-BPA-15
A RESOLUTION APPROVING TAX INCREMENT EXPENDITURES AND RELATED DOCUMENTATION IN CONNECTION WITH PHASE 1C OF THE MALL OF AMERICA REDEVELOPMENT

WHEREAS, the Port Authority of the City of Bloomington (the “Port Authority”) is an established body politic and corporate pursuant to Minnesota Statutes, Section 469.071; and
WHEREAS, the Port Authority, the City of Bloomington (the “City”), and MOAC Mall Holdings LLC, a Delaware limited liability company (“MOAC”), are in the process of negotiating a Maintenance and Operations Agreement related to the Lindau Lane Tunnel and Plaza (the “Maintenance and Operation Agreement”) whereby MOAC will, among other duties, agree to operate and maintain the security camera equipment and related electrical system in the Lindau Lane Tunnel; and 

WHEREAS, the security camera equipment and related electrical system is within the City’s right of way; and

WHEREAS, in order for MOAC to assume the operation of the security camera equipment and related electrical system, the security camera equipment must be replaced with cameras that are compatible with MOAC’s security camera system and the cost of replacing the equipment is approximately $60,000; and 
WHEREAS, it is proposed that the Port Authority reimburse MOAC up to $30,000 of the cost of the security camera system to be installed in the Lindau Lane Tunnel with tax increment derived from Tax Increment Financing District No. 1-C; and

NOW THEREFORE BE IT RESOLVED BY THE PORT AUTHORITY FOR THE CITY OF BLOOMINGTON that, based upon the foregoing, 


1.
The President and the Administrator are hereby authorized and directed to review and negotiate the final terms of the Maintenance and Operation Agreement and to expend up to $30,000 in tax increment derived from Tax Increment Financing District No. 1-C.

2.
Upon finalization of the terms of the Maintenance and Operation Agreement, the President and Administrator are hereby authorized and directed to execute and deliver the Maintenance and Operation Agreement for and on behalf of the Port Authority.  
Passed and adopted this 8th day of December, 2015.

______________________________

Port Authority President
ATTEST:

______________________________

Secretary to the Port Authority

Reviewed by General Counsel
______________________________
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