


RESOLUTION NO. ___ -BPA -15 

RESOLUTION ADOPTING 2016 GENERAL FUND, DEBT SERVICE, AND CAPITAL PROJECT FUNDS

	WHEREAS, it is the policy of the Bloomington Port Authority to formally adopt budgets of the general fund, debt service, and capital project funds and, 
	WHEREAS, the Port Authority desires to adopt budgets on a basis consistent with generally accepted accounting principles and,
	WHEREAS, Finance representatives have presented the Port Authority’s proposed general fund, debt service, and capital project fund budgets for the fiscal year commencing January 1, 2016;

	NOW, THEREFORE, BE IT RESOLVED BY THE PORT AUTHORITY OF THE CITY OF BLOOMINGTON, MINNESOTA, that a 2016 budget for the General Fund is hereby approved as follows:


TOTAL REVENUES	$  290,050
		TOTAL EXPENDITURES	$  275,223

BE IT FURTHER RESOLVED, that a 2016 budget for the Debt Service Fund is hereby approved as follows:


TOTAL REVENUES	$             0
		TOTAL EXPENDITURES	$  165,109

BE IT FURTHER RESOLVED, that a 2016 budget for the Capital Project Fund is hereby approved as follows:


TOTAL REVENUES	$  35,449,393
		TOTAL EXPENDITURES	$  69,871,273
	Passed and adopted this 8th day of December, 2015.


					
			Port Authority President
Attest:
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