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IN AND FOR THE CITY OF BLOOMINGTON
COUNTY OF HENNEPIN 
STATE OF MINNESOTA

RESOLUTION NO. 2016-____
RESOLUTION APPROVING PRE-DEVELOPMENT AGREEMENT AND ALL DOCUMENTS NECESSARY TO CARRY OUT THE PRE-DEVELOPMENT AGREEMENT AND ACQUISITION OF CERTAIN PARCELS BETWEEN THE HOUSING AND REDEVELOPMENT AUTHORITY IN AND FOR THE CITY OF BLOOMINGTON, MINNESOTA AND KNOX & AMERICAN I, LLC
The Board of Commissioners (the “Board”) of the Housing and Redevelopment Authority in and for the City of Bloomington, Minnesota (the “Authority”), finds the following:
WHEREAS, the Authority is a public body corporate and politic, duly organized under Minnesota Statutes sections 469.01 to 469.047, inclusive; and
WHEREAS, the Authority and United Properties Investment LLC, an affiliate of Knox & American I, LLC, a Minnesota limited liability company (the “Developer”), entered into a First Amended and Restated Master Contract for Private Redevelopment on March 15, 2011 and the Authority and P&A Retail Investment LLC, also an affiliate of Developer, entered into a Contract for Private Redevelopment on September 1, 2014, both to redevelop property near the property roughly bounded by Morgan Circle on the west to Knox Avenue on the east and American Boulevard on the north to Knox Landing on the south, as legally described and depicted on Exhibit A attached hereto (the “Site”); and 
WHEREAS, the Developer now proposes to acquire and redevelop the four (4) parcels comprising the Site in the Penn American District of the City of Bloomington, Minnesota (the “District”) as a mixed-use project that will include both market rate and affordable multi-family housing, with two (2) buildings and courtyards and other common space, an expected hotel and an existing Red Lobster restaurant (the “Project”); and 
WHEREAS, the Authority desires to have more redevelopment in the District and is supportive of the Project; and
WHEREAS, the Authority and the Developer have agreed to proceed with the acquisition and preliminary redevelopment of the Site pursuant to the terms and conditions of a Pre-Development Agreement between the Authority and the Developer (the “Agreement”), the form of which has been presented to the Board; and 
WHEREAS, the Authority has conducted a public hearing on the Agreement; and 
WHEREAS, the Authority has determined that the Agreement will result in the achievement of the objectives set forth; and
WHEREAS, the Authority has determined that it is appropriate to execute, accept and deliver the Agreement, to finalize and close the transaction contemplated by the Agreement, and to execute, accept and deliver such other documents as are necessary in connection therewith.
NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Housing and Redevelopment in and for the City of Bloomington, Minnesota:
1. That the Authority hereby approves the Agreement and authorizes and approves the transactions contemplated by the Agreement. 
2. That the Authority authorizes the Administrator of the Authority to execute the Agreement in substantially the form presented to the Board with such changes, omissions and insertions as do not materially change the substance thereof, or as the Administrator, in his discretion, shall reasonably determine.
3. That the Authority authorizes the Administrator of the Authority to execute all documents and certificates necessary to implement the terms of the Agreement, including all closing documents and other documents as may be required to complete the transaction.
4. That the Administrator of the Authority is hereby authorized to make such changes to the foregoing documents and any other documents necessary to carry out the transactions contemplated by the Agreement as the Administrator of the Authority r deems reasonable and necessary. 
Commissioner __________________ introduced the foregoing resolutions, the reading of which was dispensed with by unanimous consent, and moved its adoption:
The motion for adoption of the foregoing resolutions was duly seconded by Commissioner ___________________, and upon vote being taken thereon, the following voted in favor thereof:

And the following voted against the same:

Passed by the Housing and Redevelopment Authority in and for the City of Bloomington, Minnesota, this 26th day of January, 2016.

		
	Mark Thorson, Chair
ATTEST:


	
Michael A. Fossum, Secretary 
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EXHIBIT A

The Site 

Description and Depiction of Site and Adjacent Area

Parcel B:

Lot 1, Block 1, Hays Penn Avenue 2nd Addition, Hennepin County, Minnesota.

Together with easements and benefits contained in Declaration of Reciprocal Easements dated July 1, 2000, filed June 30, 2000, as Document No. 7318162.

Abstract Property 

Parcel C:

Lot 2, Block 1, Hays Penn Avenue 2nd Addition, Hennepin County, Minnesota.

Together with easements and benefits contained in Declaration of Reciprocal Easements dated July 1, 2000, filed June 30, 2000, as Document No. 7318162.

Abstract Property 

Parcel D:

Lot 1, Block 1, Hays Penn Avenue 6th Addition, Hennepin County, Minnesota.

Together with easements and benefits contained in Declaration of Reciprocal Easements dated July 1, 2000, filed June 30, 2000, as Document No. 7318162.

Abstract Property

Parcel E:

Lot 2, Block 1, Hays Penn Avenue 6th Addition, Hennepin County, Minnesota.

Together with easements and benefits contained in Declaration of Reciprocal Easements dated July 1, 2000, filed June 30, 2000, as Document No. 7318162.
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