
RESOLUTION NO. 2016 - ______

A RESOLUTION APPROVING OPTION AND FIRST REFUSAL AGREEMENT BETWEEN THE PORT AUTHORITY OF THE CITY OF BLOOMINGTON, THE CITY OF BLOOMINGTON, AND DELTA METRO INVESTMENTS LLC

WHEREAS, the City Council of the City of Bloomington (the “City”) is the official governing body of the City.

WHEREAS, the City, the Port Authority of the City of Bloomington (the “Port Authority”), and MOAC Mall Holdings LLC, a Delaware limited liability company, and MOAC Land Holdings, LLC, a Delaware limited liability company (together, “MOAC”), have entered into a 2012 Master Redevelopment Contract, dated August 28, 2012, which sets forth the terms of redevelopment of certain property located in the City in connection with the Mall of America.
WHEREAS, in order to ensure the cohesiveness, density and quality of the 24th Avenue Gateway Corridor in the City identified in the development plan approved by the City Council of the City on August 21, 2012 by the adoption of Resolution 2012-97 and adopted by the Metropolitan Council in its review record of the development plan on February 13, 2013 in File #20427, the Port Authority has entered into a purchase agreement to purchase property located at 2115 East 78th Street, 2201 East 78th Street, and 2315 East 78th Street in the City (the “Property”) with the intent to sell the Property to one or more qualified redevelopers for redevelopment purposes.
WHEREAS, Delta Metro Investments LLC, a Minnesota limited liability company and affiliate of MOAC (the “Buyer”), has requested an option to purchase the Property from the Port Authority, after the Port Authority purchases the Property, for a period of five years and a right of first refusal with respect to any sale of the Property for a period of five years after the option expires.
WHEREAS, there has been presented before the City Council a form of Option and First Refusal Agreement (the “Option Agreement”) proposed to be entered into between the Port Authority, the City, and the Buyer, pursuant to which the Port Authority will grant to the Buyer an option to purchase the Property for five years and a right of first refusal with respect to any sale of the Property for a period of five years following the expiration of the option, subject to the terms set forth therein.  

WHEREAS, the Option Agreement also provides for the conveyance of a portion of the Property by the Port Authority, following the Port Authority’s acquisition of the Property, to the City (through conveyance of fee simple title or a grant of an easement) for needed right of way and easements (collectively, the “Right of Way”).
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BLOOMINGTON that based upon the foregoing facts:

1.
The Option Agreement is hereby in all respects authorized, approved and confirmed and the Mayor and City Manager are hereby authorized and directed to execute and deliver the Option Agreement for and on behalf of the City in substantially the form now on file with the City but with such modifications as shall be deemed necessary, desirable or appropriate, the execution thereof to constitute conclusive evidence of their approval of any and all modifications therein.  
2.
The Mayor and the City Manager are hereby authorized and directed to execute any and all other documents deemed necessary to carry out the intentions of this resolution and the Option Agreement.


Passed and adopted this 22nd day of March, 2016.







______________________________








 
Mayor

ATTEST:

______________________________

Secretary to the Council
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Resolution Number 2016-_____


The attached resolution was adopted by the City Council of the City of Bloomington on 


The question was on the adoption of the resolution, and there were 
_____ YEAS and _____ NAYS as follows:

	COUNCILMEMBERS:
	YEA
	
	NAY
	
	OTHER
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Cynthia Bemis Abrams
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Tim Busse
	
	
	
	
	

	
Andrew Carlson
	
	
	
	
	

	
Dwayne Lowman
	
	
	
	
	

	
Jon Oleson
	
	
	
	
	


RESOLUTION ADOPTED.

ATTEST:

Secretary to the Council
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