
RESOLUTION NO. ___-BPA-16
A RESOLUTION APPROVING AGREEMENTS BETWEEN THE PORT AUTHORITY OF THE CITY OF BLOOMINGTON AND MOUNT OLIVE HOTEL LIMITED PARTNERSHIP

WHEREAS, the Port Authority of the City of Bloomington (the “Port Authority”) is an established body politic and corporate pursuant to Minnesota Statutes, Section 469.071; and
WHEREAS, Mount Olive Hotel Limited Partnership, a Minnesota limited partnership (the “Owner”), currently owns and operates a hotel (the “Building”) on property located at 2115, 2201, and 2315 East 78th Street, Bloomington, Minnesota (the “Land”); and

WHEREAS, in order to promote redevelopment in the City of Bloomington, the Port Authority has proposed to acquire the Land and the Building from the Owner for a purchase price of approximately $18,500,000 and to demolish the Building and remove and remediate regulated substances within the Building,; and

WHEREAS, there has been presented before this Board a form of Purchase Agreement (the “Purchase Agreement”) between the Owner, as seller, and the Port Authority, as buyer, setting forth the terms and conditions under which the Port Authority will acquire the Land and the Building from the Owner; and

WHEREAS, pursuant to the Purchase Agreement, $500,000 of the purchase price will be held in escrow to pay for the cost of removing three underground tanks and remediation of soil contamination; and

WHEREAS, the Purchase Agreement includes a waiver of relocation benefits (the “Waiver”), pursuant to which the Owner will agree to waive any and all relocation benefits, assistance and services for which it might be otherwise eligible; and

NOW THEREFORE BE IT RESOLVED BY THE PORT AUTHORITY FOR THE CITY OF BLOOMINGTON that, based upon the foregoing, 


1.
The Purchase Agreement and the Waiver are hereby in all respects authorized, approved, and confirmed, and the President and the Administrator are hereby authorized and directed to execute and deliver such documents for and on behalf of the Port Authority in substantially the forms now on file with the Port Authority but with such modifications as shall be deemed necessary, desirable, or appropriate, the execution thereof to constitute conclusive evidence of their approval of any and all modifications therein.  

2.
The President and the Administrator are hereby authorized and directed to execute any and all other documents deemed necessary to carry out the intentions of this resolution and the Purchase Agreement and Waiver.

Passed and adopted this 22nd day of March, 2016.

______________________________

Port Authority President
ATTEST:

______________________________

Secretary to the Port Authority

Reviewed by General Counsel
______________________________
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