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RESOLUTION NO. 2016- ____


RESOLUTION OF THE AUTHORITY AUTHORIZING AND DOCUMENTING AN
INTERFUND LOAN OR LOANS FOR THE FUTURE KNOX & AMERICAN TAX INCREMENT DISTRICTS

The Board of Commissioners of the Housing and Redevelopment Authority in and for the City of Bloomington, Minnesota (the "Authority"), finds the following:

	WHEREAS, the Authority is a public body corporate and politic, duly organized under Minnesota Statutes sections 469.001 to 469.047, inclusive; and

WHEREAS, the Authority plans to make one or more loans of funds from the Authority’s Redevelopment Fund (the "Fund") to the future Knox & American TIF Districts (the “Districts”) in an aggregate amount not to exceed $5,500,000 (a “Loan” or the “Loans”) for the acquisition of certain land in the Districts, the clearing of certain improvements therefrom, and certain other costs eligible to be reimbursed with future tax increment; and

WHEREAS, the TIF Plan or TIF Plans for the Districts will contemplate that tax increment collected from the Districts may be used to reimburse certain expenditures by the Authority within the Districts, including expenditures of the type paid with proceeds from the Loans as described above; and

WHEREAS, the Authority desires by this resolution to document the existence of the Loans and the District's obligation to repay the Loans using tax increment collected from the Districts.

NOW, THEREFORE, BE IT RESOLVED THAT THE AUTHORITY DOES HEREBY:

1.	Determine that the Districts shall repay the Loans from future tax increment collected from the Districts and that the Loans shall bear interest at an annual rate of 0%.  Each Loan shall have a term not to exceed the statutory life of the District in respect of which such Loan was made.



Commissioner 						 introduced the foregoing resolution, the reading of which was dispensed with by unanimous consent, and moved its adoption:

The motion for adoption of the foregoing resolutions was duly seconded by Commissioner 
						 and upon vote being taken thereon, the following voted in favor thereof:




And the following voted against the same:




Whereupon said resolution was declared duly passed and adopted by the Housing and Redevelopment Authority in and for the City of Bloomington, Minnesota on May 24, 2016.



						
Mark A. Thorson, Chairman
Attest:



						
Michael A. Fossum, Secretary



