RESOLUTION NO. 2016 –
RESOLUTION ABATING DEBT SERVICE LEVIES

WHEREAS, the City Council is the official governing body of the City of Bloomington;
and,
WHEREAS, the City Financial Staff has advised the City Council that the amount of money available in the City’s Public Improvement Revolving Fund and Facility Fund accounts, including interest earnings or other income, will be sufficient principal and interest to be collected on the following bonds during the year 2017.
				   	    Original 				Reduce
Bond Issue 				2016/17 Levy				Levy to
   
General Obligation Capital	  	$696,163.13				$0
Improvement Plan Bonds
2010		          					   
    	
General Obligation PIR		$456.792.05				$0
Bond of 2010
[bookmark: OLE_LINK1]Series 44

General Obligation PIR		$337,548.69				$0
Refunding 2011A

General Obligation PIR		$240,171.86				$0
Series 2013A											


[bookmark: _GoBack]WHEREAS, the City is authorized, pursuant to the provisions of the respective Bond Resolution 2016-___, and of Minnesota Statutes, Section 475.61, to direct the City Clerk of the City to certify to the County that sufficient funds are available to pay principal and interest due on the Bonds during the year 2016 and to request that the County reduce the levy for payable 2017 with respect to the Bonds. 
	NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Bloomington that:
	1. The City Council hereby directs the City Clerk to certify to Hennepin County that the balance of monies indicated above is on hand and available in the respective Funds, and that such amounts are sufficient to pay the principal and interest due on the indicated bonds during the year 2016 and, therefore, to request the County Auditor to reduce the levy with respect to the bond issue for the year 2017 to amount shown above.
	2. That the form of the certification to be delivered by the City Clerk to Hennepin County is attached hereto as Exhibit A and incorporated in the minutes of this meeting and approved. 
	Pass and adopted this 26th day of September, 2016. 


______________________________________
               Mayor



Attest:



_______________________________________
Secretary to the Council 











EXHIBIT A

STATE OF MINNESOTA		)	CERTIFICATION BY CITY CLERK
COUNTY OF HENNEPIN		)	OF THE CITY OF
CITY OF BLOOMINGTON		)	BLOOMINGTON, HENNEPIN COUNTY, MINNESOTA

The undersigned duly qualified and acting City Clerk of the City of Bloomington hereby certifies that:

Attached hereto is a true and correct copy of the original Resolution No. 2016 - ___ . 

The City of Bloomington has sufficient funds in the appropriate accounts to allow the abatement of these 2016 levies collectable in 2017 due for General Obligation Capital Improvement Plan Bonds 2010, General Obligation PIR Bond of 2010, Series 44, General Obligation PIR Refunding 2011A, and the General Obligation PIR Series 2013A.

Pursuant to Minnesota Statutes, Section 475.61, the City Council of the City of Bloomington requests the County of Hennepin County, Minnesota to reduce the tax levy for said bonds for the year 2016/17 to the amounts shown in the Resolution 2016 - ___ . 

WITNESS my hand and seal of the City of Bloomington, Minnesota, this 26th day of September 2016. 




___________________________________________
   City Clerk, City of Bloomington
