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A RESOLUTION APPROVING A MODIFICATION OF THE BOUNDARIES OF THE PENN AND AMERICAN REDEVELOPMENT PROJECT; APPROVING A MODIFICATION OF THE REDEVELOPMENT PLAN THEREFOR; ESTABLISHING THE KNOX AND AMERICAN TAX INCREMENT FINANCING DISTRICT (A HOUSING DISTRICT); AND APPROVING A TAX INCREMENT FINANCING PLAN THEREFOR

WHEREAS, the Housing and Redevelopment Authority in and for the City of Bloomington (the “Authority”) is a housing and redevelopment authority within the meaning of Minnesota Statutes, Sections 469.001 through 469.047, as amended (the “HRA Act”); and
WHEREAS, the City of Bloomington (the “City”) and the Authority previously created the Penn and American Redevelopment Project (the “Project”) within the City and adopted the Penn and American Phase I Redevelopment Plan, as heretofore amended (the “Redevelopment Plan”), to encourage the redevelopment of the area bounded by Penn Avenue on the west, American Boulevard on the north, Morgan Circle on the east, and 82nd Street on the south in the City (the “Project Area”); and
WHEREAS, the City and the Authority have determined to modify the Redevelopment Plan for the Project and approve a tax increment financing plan (the “TIF Plan”) relating to the creation of a new tax increment financing district within the Project designated as the Knox and American Tax Increment Financing District (a Housing District) (the “Housing TIF District”), pursuant to Minnesota Statutes, Sections 469.001 through 469.047, as amended, and Minnesota Statutes, Sections 469.174 through 469.1974, as amended (the “TIF Act”), all as described in a plan document presented to the Board of Commissioners of the Authority on the date hereof; and
WHEREAS, the purpose of the proposed Housing TIF District is to facilitate the development of approximately 250 units of affordable housing in the City; and
WHEREAS, the City and the Authority have determined to consider an additional modification of the Redevelopment Plan to expand the boundaries of the Project Area, such that the Project Area will be bounded by Knox Boulevard on the east; and
WHEREAS, pursuant to Section 469.175, subdivision 2a of the TIF Act, written notice of the proposed Housing TIF District was timely delivered to the commissioner of Hennepin County, Minnesota (the “County”) who represents the area to be included in the proposed Housing TIF District; and
WHEREAS, pursuant to Section 469.175, subdivision 2 of the TIF Act, the proposed TIF Plan and the estimates of the fiscal and economic implications of the TIF Plan were presented to the School Board of Independent School District No. 271 and to the Board of Commissioners of the County at least thirty (30) days prior to the public hearing required in Section 469.175, subdivision 3 of the TIF Act; and
WHEREAS, on October 3, 2016, the City Council conducted a duly noticed public relating to the modified Redevelopment Plan, the expansion of the boundaries of the Project Area, the TIF Plan, and the establishment of the Housing TIF District, at which public hearing the views of all interested parties were heard; and
NOW THEREFORE BE IT RESOLVED BY THE HOUSING AND REDEVELOPMENT AUTHORITY IN AND FOR THE CITY OF BLOOMINGTON that, based upon the foregoing, 
	1.	The expansion of the boundaries of the Project Area and the modification to the Redevelopment Plan therefor are hereby approved.
	2.	The creation of the Housing TIF District and the TIF Plan therefor are hereby approved.
	3.	The Board of Commissioners of the Authority authorizes and directs the Administrator of the Authority to file a request for certification of the Housing TIF District with the County Auditor and to file a copy of the TIF Plan and the Redevelopment Plan, as modified, with the Minnesota Commissioner of Revenue and the Office of the State Auditor as required by the TIF Act.


Passed and adopted this 11th day of October, 2016.

______________________________
HRA Chair
ATTEST:

______________________________
Secretary to the HRA
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