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Housing and Redevelopment Authority
in and for the City of Bloomington
1800 West Old Shakopee Road
Bloomington, Minnesota  55431

Tuesday, October 11, 2016
5:30 PM
Dakota Conference Room



	[bookmark: EATO_OEF_START_MULTI]1


	Call to Order@->
	[bookmark: TOPBemerkung__START__31228]Chairman Thorson called the meeting to order at 5:32 p.m.

Present – 	Commissioners:  Thorson, Fossum, Carlson, Lewis, Coulter
	Staff:  Grout, Hartman, Zimmerman
	Guest:  Jon Oleson
[bookmark: TOPBemerkung__END__31228]<-@
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	Approval of Agenda@->
	[bookmark: TOPBemerkung__START__31229]M/Lewis, S/Coulter to approve the agenda.  Motion carried, 5-0.
[bookmark: TOPBemerkung__END__31229]<-@




	3


	Approval of Minutes
	





	3.1


	Approval of Minutes - September 27, 2016@->
	[bookmark: TOPBemerkung__START__31230]M/Fossum, S/Lewis to approve the minutes of the September 27, 2016 HRA meeting.  Motion carried, 5-0.
[bookmark: TOPBemerkung__END__31230]<-@
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	Unfinished or Organizational Business
	






	5


	New Business
	





	5.1


	Approval of 2017 Agency Plan and Section 8 Administrative Plan@->
	[bookmark: TOPBemerkung__START__31265]Hartman explained that this item was brought before the Board at their September 13, 2016 meeting and a public hearing was conducted.  Legal Aid submitted a comment letter on that date and approval of the Plan was postponed to allow staff to consult with legal counsel to form a response to those comments.  Each comment was addressed and no changes were made that would affect how the program is administered.  The Agency Plan and Section 8 Administrative Plan will be submitted to the Department of Housing and Urban Development (HUD) before the deadline of October 15.

M/Lewis, S/Coulter to approve the plans and certifications for the 2017 Agency Plan and Housing Choice Voucher (Section 8) Administrative Plan.  Motion carried, 5-0.
[bookmark: TOPBemerkung__END__31265]<-@@->
[bookmark: TOPBeschlText__START__30726__5037][bookmark: TOPBeschlText__END__30726__5037]<-@




	5.2


	Modification of Penn American Redev Project Area and approval of Knox American Redevelopment TIF District and Plan@->
	[bookmark: TOPBemerkung__START__31275]Grout explained that on October 3, the City Council conducted a public hearing and approved a modification of the Penn and American Redevelopment Plan and boundaries and the creation of two Tax Increment Financing (TIF) districts at Knox and American.  The Knox and American District consists of four parcels, two owned by the HRA and two owned by the developers, United Properties and StuartCo.

Staff is requesting that the Board approve the modification of the project area, the Redevelopment Plan, and the creation of a redevelopment TIF district for Phase III on the general site area of 8000 Knox Avenue South.  

Grout gave a brief presentation on the background of the project, the vision and concept plans for the area and a schedule for the next steps.  There was also discussion regarding funding sources, storm water management, transit, and rental and vacancy trends in Bloomington.  

M/Coulter, S/Lewis to approve the resolution approving the modification of the boundaries of the Penn and American Redevelopment Project; approve a modification of the Redevelopment Plan; establish the Knox and American Tax Increment Financing District (a Redevelopment District); and approve a Tax Increment Financing Plan.  Motion carried, 5-0.
[bookmark: TOPBemerkung__END__31275]<-@@->
[bookmark: TOPBeschlText__START__30892__5038][bookmark: TOPBeschlText__END__30892__5038]<-@




	5.3


	Modification of Penn American Redev Project Area and approval of Knox American Housing TIF District and Plan@->
	[bookmark: TOPBemerkung__START__31276]Grout indicated that this item is similar to the previous item and that staff is requesting the Board to approve the modification of the project area, the Redevelopment Plan, and the creation of a housing TIF district for Phase III on the general site area of 1901 American Blvd. W. and 8049 Morgan Circle S. 

M/Coulter, S/Lewis to approve the resolution approving the modification of the boundaries of the Penn and American Redevelopment Project; approve a modification of the Redevelopment Plan; establish the Knox and American Tax Increment Financing District (a Housing District); and approve a Tax Increment Financing Plan.  Motion carried, 5-0.
[bookmark: TOPBemerkung__END__31276]<-@@->
[bookmark: TOPBeschlText__START__30902__5039][bookmark: TOPBeschlText__END__30902__5039]<-@




	5.4


	Knox and American Tax Increment Pledge Agreement@->
	[bookmark: TOPBemerkung__START__31277]Grout explained that the City will be issuing bonds this year on behalf of the HRA to pay for the purchase of 1901 American Boulevard West.  The bonds will have a five-year term.  The type of bonds being issued will require a Pledge Agreement between the City and the HRA.  The Agreement states that the HRA could use the increment from the Redevelopment and Housing TIF districts to pay for the debt service on the bonds if necessary.  

M/Lewis, S/Coulter to approve the resolution authorizing execution of a Tax Increment Pledge Agreement with the City of Bloomington relating to taxable general obligation tax increment bonds, Series 2016A, to be issued in the proposed aggregate principal amount of $2,055,000.  Motion carried, 5-0.
[bookmark: TOPBemerkung__END__31277]<-@@->
[bookmark: TOPBeschlText__START__30908__5040][bookmark: TOPBeschlText__END__30908__5040]<-@
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	Adjournment@->
	[bookmark: TOPBemerkung__START__31278]M/Coulter, S/Lewis to adjourn the meeting.  Motion carried, 5-0.  The meeting adjourned at 6:07 p.m.
[bookmark: TOPBemerkung__END__31278]<-@
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