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Call to Order

Approval of Agenda

Approval of Minutes

Approval of Minutes -
June 23, 2015
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Organizational
Business

New Business

Approval of Resolution
Establishing Use Value
for 11147 Harrison
Avenue South

APPROVED MINUTES

Housing and Redevelopment Authority
in and for the City of Bloomington
1800 West Old Shakopee Road
Bloomington, Minnesota 55431

Tuesday, July 14, 2015
5:30 PM
Dakota Conference Room

Chairman Thorson called the meeting to order at 5:30 p.m.

Present: Commissioners: Thorson, Fossum, Carlson, Lewis, Coulter
Staff: Grout, Hartman, Zimmerman
Guests: David Alstrup, Erik Perkins

M/Lewis, S/Coulter to approve the agenda. Motion carried, 5-0.

M/Coulter, S/Carlson to approve the minutes of the June 23, 2015 HRA
Board meeting as published. Motion carried, 5-0.

None.

Hartman stated staff is proposing to sell the HRA-owned lot at 11147
Harrison Avenue South the amount of $108,000. A formal resolution is
required to establish the use value of the lot.

Thorson asked how the value of lots are determined and Hartman explained
that staff consults with the City’s Assessing Department. It is HRA policy to
not undercut the value and asking price for land in the private market.

Original purchase price plus demo and miscellaneous costs for this lot were
approximately $119,000 which would result in a loss of $11,000.

M/Carson, S/Lewis to approve the resolution determining use value of 11147
Harrison Avenue South in the amount of $108,000. Motion carried, 5-0.
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Development Fund.

Adjournment
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Hartman indicated that staff received two bids for purchase of the lot at
11147 Harrison Avenue South and accepted the higher offer of $108,000.
He introduced the buyer and intended homeowner, David Alstrup, as well as
the builder, Erik Perkins, of Minnesota Design Build.

Staff has reviewed the building plans for the proposed home and, following
HRA Board approval, will enter into a Contract for Private Development.

The public hearing was opened. Perkins stated the finished home would be
approximately 1,500 square feet and would have an unfinished basement.
Replatting is required for the property. Hartman explained that the Contract
for Private Dedevelopment establishes performance deadlines for the
closing, plan submission and building completion.

With no one in attendance to address the Board, the public hearing was
closed.

M/Coulter, S/Carlson to approve the Contract for Private Development and
sale of 11147 Harrison Avenue South to David Alstrup in the amount of
$108,000. Motion carried, 5-0.

Grout explained that this budget adjustment and fund transfer is related to
the use of Tax Increment Financing funds in the Oxboro 0-2 and 0-3
accounts. In 2013, City Manager Bernhardson requested staff to look into
eligible uses of TIF funds remaining in the accounts. Both districts had been
decertified and together contained approximately $240,000. If no eligible
uses were found for the funds, the money would have been returned to the
taxing districts. HRA and Public Works staff determined that there was a
need to replace and widen the sidewalks along Lyndale Avenue between
95" and 98" Streets and install a crosswalk at 96" Street. The project was
completed under budget and, based on opinions from the HRA’s legal
counsel and financial advisors, it was determined that the remaining funds
from the Oxboro 0-3 TIF account in the amount of $45,000 could be
transferred into HRA Development Fund H210.

M/CLewis, S/Fossum to approval the Budget Adjustments and Transfer of
Funds from Oxboro 0-3 Account into the HRA Development Fund. Motion
carried, 5-0.

M/Carlson, S/Lewis to adjourn the meeting. Motion carried, 5-0. The
meeting adjourned at 6:07 p.m.



