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ULI Minnesota actively engages public and private sector
leaders to foster collaboration, share knowledge and join in
meaningful strategic action to create thriving, resilient

communities.
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Regional Council of Mayors

e Minneapolis, Saint Paul
and 52 other
municipalities, in the
developed and
developing suburbs, are
represented in RCM.

¢ Collaborative, non-
partisan, solution-
oriented
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US Generational Distribution - 2010

million
Born
1947-1965

million
Borrn

million 1979-1995

Bom
million 1966-1978
Born
1932-1946

Silent Gen, Boomers Gen, X Gch. L i

Projected Minnesota population ages 65+

1,191,147 1,212,374 4 4349 y97

1,086,644
441,538
2040

gou,108
683,121 I
2000 2015 2020 EALRASE
Source: Minnesota State Damographlc Centar

“These things usually creep along at the speed of a glacier. Not so
with aging. In demographic terms, this is a tsunami. it doesn't
get much bigger than this......

Thomas Gillaspy, Former MN State Demographer ©
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Population Age Trends - Minnesota

Older adults soon to
exceed school-age
population

1864

\ 1,381,000
5_1? '-'-----
615,500 .

R 990.500
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269,000 0-4
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By 2020, Minnesota’s 65+ population is expected to exceed our state’s school-age
population. Currently, at least 20 percent of residents are over age 65 in one-third of
Minnesota’s counties. By 2030, this should be true for every county in Minnesota.

Wilder Research, January 2015 7

MILLENNIALS MAKE UP

CONSUMER .
) DISCRETIONARY 64%
PU Rc H_Aﬁ ES. Paid for college with loans

$6,000

More credit card debt
than parents

7 2million

Represent 30% of
today’s population

61%

Attended college -

Gen Y represents the greatest magnitude & earning

power but hold more debt than parents

8
arles Lesser & Co. LLC, Wells Fargo and Ohio State University Study, Council of



http://www.mncompass.org/demographics/age#1-5224-g
http://www.mncompass.org/demographics/age#1-5224-g
http://www.mncompass.org/demographics/age#1-5224-g
http://www.mncompass.org/demographics/age#1-5224-g
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.+*>._ THE MIDDLE-CLASS LIFESTYLE IS
.. : INCREASINGLY OUT OF REACH
M FOR MILLENNIALS

COMPARED WITH 20 OR 30 YEARS AGO

| THINK IT IS HARDER FOR YOUNG
PEOPLE TODAY TO...
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What do we value in our neighborhoods?
Everything.
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Percentage Indicating a Preference for These Community Aftibutes

Shorter commute but smaller home

Close to shops, restaurants, and offices 5394

54 0/ O of all adults

surveyed chose three
or more compact
development
attributes.

Mix of incomes

Available public transportation

Mix of homes

Urkan Laml Terwilliger Centar
L0 Instilule far Housing

Where millennials said they lived, based on the ULI’s survey

Downtown/near downtown 13%
Other city neighborhoods 35%
Dense, older suburbs 13%
Newer suburbs 15%
Small towns 17%
Rural areas %

How Gen Y sees Themselves

% |
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Commercial Industry Trends
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What does all of this mean for the future of
communities?
Local policies & development practices?

affordabnlltyamem.t.@é.ﬁschmus
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A Paradigm Shift

Bloomington Area Community Change

Impact on Talent Attraction and
Community Resiliency

16
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Household Distribution
Bloomington Households by Age (2004-2011)

% Change
2004-2011

- i Age 35-54 | -13%

12000 .
Age 55-74 Age 55-74 12%

8000
Age 25-34

:.: - gy —f—a—a 502534 3%

4000 Bge 75+
s Age 75+ 35%
g [T T e———— caee2s  EEERD

2004 2005 2006 2007 20080 2009 2010 2011

35,504 35,886 35,660 35,789 35662 36,294 36223 36250 Total HHs

oz UL KN Communiy Soange Datay Froensus, 110 20042011,
17

Where are Bloomington Residents Living?
Households Usage (2011)

All HH’s HH's
Under 35

59%  37%

m 18%  14%
I Owners

Renters

24%  49%

Sanze ULI KN Conmruniy Coange Dty Cxcensus, LLS - 2024 2011,



Bloomington Tenure Compared to Other Cities
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Bloomington Single Family Home Tax Values

2011 tax assessment value

60%
Under

$200,000

- All HH’s
(72% in SF Homes)

Gen Y HH’s
(66% in SF Homes)

40%

Sove ULLMW Comeruarity Charge Data; Bsesrsie, LLG - 2017 20
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Median Home Sale Price o 200
Compared to Area Median Income and Wages

Median HH Income — $61,820
{2009-13 ACS)

l

$201,000

Retail &
cashier
{3 kids):
Wage
£38,500

Healthcare

manager
(no kids):
Wage

83,200/yr

Bus driver/
receptionist
{1 child}:
wage
$63,420/yr

BO% AN 100% AN

605 ANI

Median Sales Price Mome

Bloomington 1

Bloomington Cost Burdened Households

Percentage of Households Who are Lower Income & Cost Burdened
(2010 Census, 2103 ACS)

51%

49%
Renters Cwiners
0

56%

63% of all low income households are
costs burdened — pay more than
of income for housing costs

22
Renters Dhaners

10/11/2015
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Where did Bloomington Residents Move?

City %
9,889 residents moved .
{3% of all HH - between 2004-2011) B|00mmgt0n 37%
Minneapolis 8%
Burnsville & Eden Prairie 5% each

Richfield & Shakopee 4% each
Eagan, Edina, Savage 3% each

St. Paul, Lakeville, St. Louis Park, Apple Valley 2% each

A bR,

Bloomington — Labor Force Workers

Total Jobs - 2013
97,353

Inflow/Outflow Job Counts in 2013

Top 5 Industry Sectors

Retail Trade (13%)
Admin & Support Svs (12%)
Finance & Insurance (11%)
Accommodation/Food (10%)

0,
Wholesale Trade (10%)
B 86,523 - Employed in Selection Area, Live Outside
33,192 - Live in Selection Area, Employed Cutside
10,830 - Employed and Live in Selection Area Average Annual Wage - 2013
$57,876
Soure: US Consis Dumoy, OrTeben Applizet en ol LOHD Giig n Destridizy Dinplogrient Stsses (Degivning of
Chuarter Crrphayinent. 2rd Quater of 2002 20113 & DCCO 2013 e 24
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Where Employees Come From & Residents Work

City %
97,353 jobs Bloomington 11%
Minneapolis 11%
St. Paul 6%
Burnsville 4%
Labor Pool Eagan, Eden Prairie, Richfield, Lakeville, Apple Valley 3% each
44,022 residents working Bloomington 25%
Minneapolis 16%
Edina 7%
Eden Prairie, St. Paul 6% each
Commuting Minnetonka, Burnsville, Eagan, St. Louis Park 3% each

Bloomington working residents Bloomington

Age Distribution: working resident wages  Under 30
Under Age 30 23% < $1,251 per mo 24% -
30-54 53% $1,251-$3,333permo 30% . 36%
Over 54 24% > $3,333 per mo 46% . 21%

Minnesola

Industry Leader
Panel Discussion

26
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