RESOLUTION NO. 2014 - ______

A RESOLUTION SETTING FORTH THE DECISION OF THE CITY COUNCIL REGARDING THE REPURCHASE OF THE PROPERTY LOCATED AT
900 AMERICAN BOUELVARD WEST

	WHEREAS, the City Council of the City of Bloomington is the official governing body of the City of Bloomington;
	WHEREAS, as set forth in Resolution 2014-106, at its Regular Meeting on October 13, 2014, the City Council declared TopLine Federal Credit Union (“TopLine”) in default of its obligations regarding development of the property located at 900 American Boulevard West, in the City of Bloomington (the “Property”), which is legally described as set forth in the attached Exhibit A; 
	WHEREAS, pursuant to the Agreements between the City and TopLine, the City has the option to repurchase the Property for the purchase price of $1,700,000; and
	WHEREAS, the City Council does not wish to repurchase the Property pursuant to the Agreements between the City and TopLine.
		NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BLOOMINGTON THAT 
1. The City declines to repurchase the Property at the purchase price set forth in the Agreements between the City and TopLine.  
	Passed and adopted this ___ day of ___________ 2014.


						______________________________
							 	Mayor
ATTEST:

______________________________
Secretary to the Council


Exhibit A

Legal Description of the Property

Lot 2, Block 1 REI Bloomington Addition

PID 04-027-24-11-0033
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	The attached resolution was adopted by the City Council of the City of Bloomington on 

	The question was on the adoption of the resolution, and there were 
_____ YEAS and _____ NAYS as follows:

	COUNCILMEMBERS:
	YEA
	
	NAY
	
	OTHER

	
	
	
	
	
	

		Gene Winstead
	
	
	
	
	

		Cynthia Bemis Abrams
	
	
	
	
	

		Jack Baloga
	
	
	
	
	

		Tim Busse
	
	
	
	
	

		Andrew Carlson
	
	
	
	
	

		Dwayne Lowman
	
	
	
	
	

		Jon Oleson
	
	
	
	
	



RESOLUTION ADOPTED.

ATTEST:
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