Case 10940ABCDEFGHI-14

Schmidt, Jason

From: Markegard, Glen

Sent: Monday, December 01, 2014 3:43 PM
To: Schmidt, Jason

Subject: FW: Southtown Center Re Zonning

For LF and handouts

From: Smith, Deb

Sent: Monday, December 01, 2014 3:29 PM
To: Hiller, Michael; Markegard, Glen
Subject: FW: Southtown Center Re Zonning

fyi

From: Leary, Jim @ Minneapolis [mailto:Jim.Leary@cbre.com]
Sent: Monday, December 01, 2014 3:26 PM

To: City-Council

Cc: kvinje@karealty.com

Subject: Southtown Center Re Zonning

Dear Council and Mayor,

| am a long time business resident of your city, (nearly 30 years), as a business resident, frequent patron of many of
Bloomington’s business’'s, and commercial real estate professional, | strongly oppose the proposed re zoning of the
Southtown Retail Center. In spite of its age, the Southtown center continues to be one of the most successful and
vibrant shopping centers in the 13 county metro area and has attracted many best of class national, regional and local
retailers. In my opinion, the theoretical or speculative benefit gained by the re zoning pales in comparison to the
immediate and tangible damage it will cause to a shopping center that clearly has a long remaining useful life.

| have been involved in a number of major redevelopments during my career where significant properties have been re
zoned but in each of those cases there was obvious blight, immediate higher /better uses or public purpose driving the
rezoning. With the clear absence of the forgoing, | and many others are quite perplexed as to why the city has elected to
undertake this initiative now, to many of us there is no obvious rational argument that could possibly support the need
to re zone this iconic property today.

Thank you for your time.

JIM
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