
RESOLUTION NO. 2014 - ______

A RESOLUTION APPROVING A PURCHASE AND REDEVELOPMENT CONTRACT

BETWEEN THE PORT AUTHORITY OF THE CITY OF BLOOMINGTON, 

THE CITY OF BLOOMINGTON, AND SOUTH LOOP INVESTMENTS, LLC

WHEREAS, the City Council of the City of Bloomington (the “City”) is the official governing body of the City.

WHEREAS, South Loop Investments, LLC, a Minnesota limited liability company (the “Developer”), has proposed to acquire the Development Property from the Authority for development of certain improvements thereon to be completed in two phases, including the construction of a hotel with approximately 140 rooms, a coffee shop, a restaurant, approximately 111 surface parking spaces, a structured parking ramp with approximately 320 spaces (the “Parking Ramp”) and a public plaza area (collectively, the “Phase I Minimum Improvements”) and a grocery or pharmacy (the “Phase II Minimum Improvements,” and together with the Phase I Minimum Improvements, the “Minimum Improvements”); and
WHEREAS, there has been presented before the Board a form of Purchase and Redevelopment Contract proposed to be entered into between the Port Authority, the City, and the Developer (the “Purchase and Redevelopment Contract”), pursuant to which the Authority will agree to convey the Development Property to the Developer after certain contingencies are met, the Developer will agree to construct the Minimum Improvements in two phases, and the Port Authority and the City will agree to finance the costs of the Parking Ramp in the amount of up to $6,000,000 with moneys from the South Loop Development Fund, subject to the conditions set forth therein.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BLOOMINGTON that based upon the foregoing facts:

1.
The Purchase and Redevelopment Contract is hereby in all respects authorized, approved and confirmed and the Mayor and City Manager are hereby authorized and directed to execute and deliver the Purchase and Redevelopment Contract for and on behalf of the City in substantially the form now on file with the City but with such modifications as shall be deemed necessary, desirable or appropriate, the execution thereof to constitute conclusive evidence of their approval of any and all modifications therein.

Passed and adopted this 10th day of December, 2014.







______________________________








 
Mayor

ATTEST:

______________________________

Secretary to the Council
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Resolution Number 2014-_____


The attached resolution was adopted by the City Council of the City of Bloomington on 


The question was on the adoption of the resolution, and there were 
_____ YEAS and _____ NAYS as follows:

	COUNCILMEMBERS:
	YEA
	
	NAY
	
	OTHER
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RESOLUTION ADOPTED.

ATTEST:

Secretary to the Council
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