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UNAPPROVED MINUTES
	
Port Authority Meeting #13
Wednesday, December 10, 2014 – 5:15 p.m.
1800 West Old Shakopee Road 
Bloomington, Minnesota  55431-3027

	Call to Order 

	President Robert Erickson called the Port Authority meeting to order at 5:15 p.m.
Port Authority Present:	President R. Erickson; Commissioners T. Busse (arrived at 5:20 p.m.), C. Carey, C. Hunt, T. Keller, R. Lunz, and G. Winstead (arrived at 5:20 p.m.).
Staff:	Schane Rudlang, Port Authority Administrator
Becky Schindler, Port Authority Development Specialist
Jan Almquist, Port Authority Accountant

Also Present:	Julie Eddington, General Counsel	

	Item #1
Approval of Minutes
	M/Hunt, S/Carey, to approve the March 4, 2014, Port Authority meeting minutes as published. All members present voted aye except Erickson and Lunz who abstained because of absence from that meeting. The motion carried, 3-0-2.
M/Hunt, S/Keller, to approve the April 8, 2014, Port Authority meeting minutes as published. All members present voted aye except Carey who abstained because of absence from that meeting. The motion carried, 4-0-1. 
M/Carey, S/Hunt, to approve the May 6, 2014, Port Authority meeting minutes as published. All members present voted aye and the motion carried, 5-0.
M/Hunt, S/Carey, to approve the October 1, 2014, Port Authority meeting minutes as published. All members present voted aye and the motion carried, 5-0.

	Item #3
Approval of the BCS Counted Value Request and Payment

	Rudlang explained BCS is reimbursed twice a year for special assessments they have paid. Funds are available from Tax Increment Financing and are included in the Port Authority budgets. Additional information was included in the agenda material. A payment will be made to BCS based on the funds that are available taking into account obligations for prior loans and keeping a cash balance of a minimum of $20,000.
M/ Keller, S/Carey, and all members voting aye, to approve the Counted Value certification for Bloomington Central Station, LLC for a total amount of $329,945.46 and a payment to BCS not to exceed $215,000. The motion carried, 7-0.


	Item #4
Adoption of the 2015 Bloomington Port Authority Budgets
	Almquist presented the 2015 proposed Port Authority budgets briefly reviewing the changes to the 2015 budget from 2014. She pointed out that a proposed 2016 budget was also included for informational purposes only. Almquist presented an overview of the various Port Authority funds explaining revenues and expenditures for those funds. Rudlang explained it is difficult to project the next Mall project and they will more than likely have to come back to the Board for a budget amendment. 
M/Keller, S/Busse, and all members voting aye, to adopt a Resolution approving the 2015 Budgets and to forward the adopted budgets to the City Council for approval. The motion carried, 7-0.

	Adjournment
	The Port Authority meeting was adjourned at 5:25 p.m.
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