
HOUSING AND REDEVELOPMENT AUTHORITY
IN AND FOR THE CITY OF BLOOMINGTON

RESOLUTION 2015-_____

	The following resolution was offered by Commissioner 					 and seconded by Commissioner 					.

RESOLUTION DETERMINING THE NEED TO ACQUIRE REAL PROPERTY
	
WHEREAS, THE HOUSING AND REDEVELOPMENT AUTHORITY in and for the City of Bloomington, Minnesota, (hereinafter referred to as “HRA”) is a public body corporate and politic established pursuant to the provisions of Minnesota Statutes Section 469.001 et. seq.; and

WHEREAS, there is a need for rehabilitation and/or reconstruction of properties in the City of Bloomington in order to maintain property values and to enhance the economic well being of the City and its residents; and

WHEREAS, the HRA hereby determines that the structure is blighted and substandard, and is a blighting factor to its neighboring properties; and

WHEREAS, because of the limitations on government funding, there is a need to encourage investment of funds by private enterprise in redevelopment of real property in the City; and

WHEREAS, there is a need to acquire the herein described real property at this time because it meets the mutual needs of the property owners and HRA to secure the site for future redevelopment; and 

WHEREAS, the property to be acquired is located at 9416 Penn Avenue South and legally described as That Part of The E 3/8 of S 397 8/10 FT of N 430 8/10 F of NE ¼ of NE ¼ Lying N of S 94 7/10 FT and S of N 200 FT Thereof Ex Road; and 

	WHEREAS, the owner of the property to be acquired has requested that the HRA purchase their property and the acquisition of this property is voluntary; and 

	WHEREAS, the property owners will not receive relocation assistance, payments, services and benefits;

	NOW, THEREFORE, BE IT RESOLVED by the Housing and Redevelopment Authority in and for the City of Bloomington that it finds a need to redevelop the property described herein; 

	BE IT FURTHER RESOLVED that the HRA directs its Administrator to take all necessary action to acquire 9416 Penn Avenue South under the terms of the Purchase Agreement.

	PASSED this 13th day of January 2015.

		
ATTEST:	Mark A. Thorson, Chair

	
[bookmark: _GoBack]Michael A. Fossum, Secretary


